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303.185 Mergers transactions involving for-
eign banks or foreign organizations.

303.186 Exemptions from insurance require-
ment for a state branch of a foreign
bank; § 347.206.

303.187 Approval for an insured state branch
of a foreign bank to conduct activities
not permissible for federal branches;
§ 347.213 .

Subpart K—Prompt Corrective Action

303.200 Scope.
303.201 Filing procedures.
303.202 Processing.
303.203 Applications for capital distribution.
303.204 Applications for acquisitions,

branching, and new lines of business.
303.205 Applications for bonuses and in-

creased compensation for senior execu-
tive officers.

303.206 Application for payment of principal
or interest on subordinated debt.

303.207 Restricted activities for critically
undercapitalized institutions.

303.208 Delegation of authority.

Subpart L—Section 19 of the FDI Act (Con-
sent to Service of Persons Convicted of
Certain Criminal Offenses)

303.220 Scope.
303.221 Filing procedures.
303.222 Service at another insured deposi-

tory institution.
303.223 Applicant’s right to hearing follow-

ing denial.
303.224 Delegation of authority.

Subpart M—Other Filings

303.240 General.
303.241 Reduce or retire capital stock or

capital debt instruments.
303.242 Exercise of trust powers.
303.243 Brokered deposit waivers.
303.244 Golden parachute and severance plan

payments.
303.245 Waiver of liability for commonly

controlled depository institutions.
303.246 Insurance fund conversions.
303.247 Conversion with diminution of cap-

ital.
303.248 Continue or resume status as an in-

sured institution following termination
under section 8 of the FDI Act.

303.249 Truth in Lending Act—relief from
reimbursement.

303.250 Management official interlocks.
303.251 Modification of conditions.
303.252 Extension of time.

Subpart N—Enforcement Delegations

303.260 Scope.
303.261 Issuance of notification to primary

regulator under section 8(a) of the FDI
Act (12 U.S.C. 1818(a)).

303.262 Issuance of notice of intention to
terminate insured status under section
8(a) of the FDI Act (12 U.S.C. 1818(a)).

303.263 Cease-and-desist actions under sec-
tion 8(b) of the FDI Act (12 U.S.C.
1818(b)).

303.264 Temporary cease-and-desist orders
under section 8(c) of the FDI Act (12
U.S.C. 1818(c)).

303.265 Removal and prohibition actions
under section 8(e) of the FDI Act (12
U.S.C. 1818(e)).

303.266 Suspension and removal action
under section 8(g) of the FDI Act (12
U.S.C. 1818(g)).

303.267 Termination of insured status under
section 8(p) of the FDI Act (12 U.S.C.
1818(p)).

303.268 Termination of insured status under
section 8(q) of the FDI Act (12 U.S.C.
1818(q)).

303.269 Civil money penalties.
303.270 Notices of assessment under section

5(e) of the FDI Act (12 U.S.C. 1815(e)).
303.271 Prompt corrective action directives

and capital plans under section 38 of the
FDI Act (12 U.S.C. 1831o) and part 325 of
this chapter.

303.272 Investigations under section 10(c) of
the FDI Act (12 U.S.C. 1820(c)).

303.273 Unilateral settlement offers.
303.274 Acceptance of written agreements.
303.275 Modifications and terminations of

enforcement actions and orders.
303.276 Enforcement of outstanding enforce-

ment orders.
303.277 Compliance plans under section 39 of

the FDI Act (12 U.S.C. 1831p–1) (standards
for safety and soundness) and part 308 of
this chapter.

303.278 Enforcement matters where author-
ity is not delegated.

AUTHORITY: 12 U.S.C. 378, 1813, 1815, 1816,
1817, 1818, 1819 (Seventh and Tenth), 1820,
1823, 1828, 1831a, 1831e, 1831o, 1831p–1, 1835a,
3104, 3105, 3108, 3207; 15 U.S.C. 1601–1607.

SOURCE: 63 FR 44713, Aug. 20, 1998, unless
otherwise noted.

§ 303.0 Scope.
(a) This part describes the procedures

to be followed by both the FDIC and
applicants with respect to applications,
requests, or notices (filings) required to
be filed by statute or regulation. Addi-
tional details concerning processing
are explained in related FDIC state-
ments of policy. This part also sets
forth delegations of authority from the
FDIC’s Board of Directors to the Direc-
tors of the Division of Supervision
(DOS), the Division of Compliance and
Consumer Affairs (DCA), the General
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Counsel of the Legal Division, the Ex-
ecutive Secretary, and, in some cases,
their designees to act on certain filings
and enforcement matters.

(b) Additional application procedures
may be found in the following FDIC
regulations:

(1) 12 CFR part 327—Assessments (Re-
quest for review of assessment risk
classification);

(2) 12 CFR part 328—Advertisement of
Membership (Application for tem-
porary waiver of advertising require-
ments);

(3) 12 CFR part 345—Community Re-
investment (CRA strategic plans and
requests for designation as a wholesale
or limited purpose institution);

Subpart A—Rules of General
Applicability

§ 303.1 Scope.
This subpart A prescribes the general

procedures for submitting filings to the
FDIC which are required by statute or
regulation. This subpart also prescribes
the procedures to be followed by the
FDIC, applicants and interested parties
during the process of considering a fil-
ing, including public notice and com-
ment. This subpart explains the avail-
ability of expedited processing for eli-
gible depository institutions (defined
in § 303.2(r)). Certain terms used
throughout this part are also defined in
this subpart. Finally, this subpart sets
forth general principles governing dele-
gations of authority by the FDIC’s
Board of Directors.

§ 303.2 Definitions.
For purposes of this part:
(a) Act or FDI Act means the Federal

Deposit Insurance Act (12 U.S.C. 1811 et
seq.).

(b) Adjusted part 325 total assets means
adjusted 12 CFR part 325 total assets as
calculated and reflected in the FDIC’s
Report of Examination.

(c) Adverse comment means any objec-
tion, protest, or other adverse written
statement submitted by an interested
party relative to a filing. The term ad-
verse comment shall not include any
comment concerning the Community
Reinvestment Act (CRA), fair lending,
consumer protection, or civil rights
that the appropriate regional director

or deputy regional director (DCA) de-
termines to be frivolous (for example,
raising issues between the commenter
and the applicant that have been re-
solved). The term adverse comment
also shall not include any other com-
ment that the appropriate regional di-
rector or deputy regional director
(DOS) determines to be frivolous (for
example, a non-substantive comment
submitted primarily as a means of de-
laying action on the filing).

(d) Amended order to pay means an
order to forfeit and pay civil money
penalties, the amount of which has
been changed from that assessed in the
original notice of assessment of civil
money penalties.

(e) Applicant means a person or en-
tity that submits a filing to the FDIC.

(f) Application means a submission re-
questing FDIC approval to engage in
various corporate activities and trans-
actions.

(g) Appropriate FDIC region, appro-
priate FDIC regional office, appropriate
regional director, appropriate deputy re-
gional director, appropriate regional
counsel mean, respectively, the FDIC
region, and the FDIC regional office,
regional director, deputy regional di-
rector, and regional counsel, which the
FDIC designates as follows:

(1) When an institution or proposed
institution that is the subject of a fil-
ing or administrative action is not and
will not be part of a group of related
institutions, the appropriate region for
the institution and any individual as-
sociated with the institution is the
FDIC region in which the institution or
proposed institution is or will be lo-
cated; or

(2) When an institution or proposed
institution that is the subject of a fil-
ing or administrative action is or will
be part of a group of related institu-
tions, the appropriate region for the in-
stitution and any individual associated
with the institution is the FDIC region
in which the group’s major policy and
decision makers are located, or any
other region the FDIC designates on a
case-by-case basis.

(h) Associate director means any asso-
ciate director of the Division of Super-
vision (DOS) or the Division of Compli-
ance and Consumer Affairs (DCA) or, in
the event such titles become obsolete,
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